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MANY MILLENNIALS ARE  
PUTTING OFF THESE MILESTONES 

UNTIL THEY BUY A HOME
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Many young Americans want to adopt a pet, get married, and have a 
child—but they’re waiting to become homeowners first. And with home 
prices reaching record heights in many parts of the country, that can be a 
tough goal to achieve.

Almost a quarter of millennials prioritize buying a home over getting 
hitched, according to a recent survey from LendingTree. About 27% want 
to become homeowners before having children, while 22% want to have 
their own home before getting a pet.

The online financial services marketplace surveyed nearly 2,100 Americans 
aged 22 and older who are thinking about buying a home in the next  
two years.

“Some folks like to be very prepared for things ... and reduce the 
uncertainty,” says LendingTree’s chief economist, Tendayi Kapfidze. 
“People want stability when they have children, and one of the ways you 
have that stability is by owning a home.”

Other big findings: 43% of respondents who are first-time home 
buyers, of all ages, are single; about a quarter have lousy credit; and the 
overwhelming majority, 79%, are in debt.

“People are getting married at later ages or are separated or divorced,” 
says Kapfidze. But he wasn’t terribly worried about the debt—provided  
it’s not too high and is being managed responsibly.
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COMMON TYPES OF  
PROPERTY TITLE DEFECTS

A title defect, sometimes called a cloud, is a publicly-recorded issue that gives another party a claim to 
your property. It MUST be resolved before selling the property. Common title issues include:

Mistakes happen. Filing or clerical errors can 
have a big impact on the validity of the deed 

or survey of your property.

ERRORS IN PUBLIC RECORDS

Long after the passing of a past owner, a 
previously unknown heir may come forward 

with a will bequeathing the property to them.

UNKNOWN HEIRS

Forged documents filed in the public record giving property rights 
to a dishonest party could jeopardize a new owner’s rights.

FORGERIES

If a previous owner is behind on their 
payments, it can turn into a lien on the 

property. The debt stays with the property 
regardless of who incurred it.

UNKNOWN LIENS

Sometimes deeds are signed by parties that 
render it invalid, like a minor or a person of 
unsound mind, affecting the chain of title 

and a new owner’s rights.

ILLEGAL DEEDS



MONTHLY
INDUSTRY
TERMS
Condominium
A statutory form of real estate 
development of separately-owned 
units and jointly-owned common 
elements in a multi-unit project.

Lien
A claim upon a piece of property 
for the payment or satisfaction of a 
debt or obligation.

Trustee
The neutral third party in the deed 
of trust with limited powers. When 
the loan is paid in full, the property 
is reconveyed by the trustee back 
to the person or persons legally 
entitled to the land, or if delinquent, 
the property will be conveyed 
pursuant to non judicial foreclosure 
proceedings, to the highest bidder 
in a public sale.
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“CC&Rs is an acronym commonly used in the 
homeowner association industry. It means 
‘Covenants, Conditions &  Restrictions.’”
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EXPLAINING CC&RS

“The majority of people are in debt. If you own a car and you have a  
car note, you’re in debt. Even if you lease your car, you’re in debt.”

First-time buyers, who tend to be younger, are typically the most cash-
strapped, so they’re looking for homes priced at $150,000 or less. That’s 
just half of the national median list price of $300,000 as of March 1, 
according to the most recent realtor.com® data.

So it’s not surprising that about 85% of these buyers don’t mind picking 
up a fixer-upper to save some much-needed dough.

Many first-time buyers also don’t have the best credit. Only 15% of these 
buyers have a very good or exceptional credit score, which starts at 740. 
Meanwhile, just over half have very poor or fair scores, which run from 
300 to 669. (On the flip side, about 42% of existing homeowners have 
very good or exceptional credit.)

“There’s a correlation between credit scores and age,” says Kapfidze.  
“If you’re very young and you haven’t had a long time having credit,  
your credit score is going to be a little weaker.”

And not having enough money in the bank can cause folks to delay 
buying a home. About a third of prospective buyers said that they don’t 
make enough to afford a home, while just over a quarter blamed a lack  
of savings.

Many blamed student loans and credit card debt for siphoning off money 
that could otherwise go to a down payment fund. Others said they 
weren’t ready for the commitment of a mortgage or settling down in one 
place. Then there’s the trouble with finding an abode within their budget.

“People are finding there’s not a great supply of entry-level homes that 
are affordable,” Kapfidze says. “That’s holding some folks back from 
homeownership.”
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As part of the disclosure process during an escrow transaction, once a prospective buyer has an 
accepted offer on California real estate they will need to review the CC&Rs that exist for the home 
being purchased.

WHAT ARE CC&RS?

CC&Rs is an acronym commonly used in the homeowner association industry. It means “Covenants, 
Conditions &  Restrictions.” It is used generically for any HOA rule or policy.

WHO CREATES THE CC&RS?

Covenants, conditions and restrictions are limitations and rules placed on a group of homes by a builder, 
developer, neighborhood association and/or homeowner association. All condos and townhomes have 
CC&Rs, as do most planned unit developments and established neighborhoods.

WHAT DO CC&RS DO?

The CC&Rs are the rules of your neighborhood. They describe the requirements and limitations about 
what you can do with your property. The goal of the CC&Rs is to protect, preserve, and enhance 
property values in the community. Most of the time, the rules make sense and are easy to accept.


